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Reliance Industries Ltd

Reco Price: Rs 1280, Tgt: Rs 1420, Revised Tgt: Rs 1540

Sector: Oil & Gas

We had recommended a buy on Reliance Industries Limited in an Idea 2 Act
note released on September 20, 2016 for a target price of Rs 1280 and

Stock Data extended our target price to Rs 1420 in a call update released on March 07,
Sensex: 29,927 2017. The stock has touched a high of Rs. 1448.9 in yesterday’s trading
52 Week h/l (Rs): 1,448.9/ 925 session vyielding returns of 11% from previous update and 32% from our
Market cap (Rs Cr) : 4,67,647 original recommendation. We continue to remain bullish and advise investors
Hlaileis cote: RILIN to hold for an extended price target of Rs 1540 in the coming 3-6 months
BSE code: 200325 translating into 10% upside.

NSE code: RELIANCE

FV (Rs): 10

Div yield (%): 0.67

Prices as on 06-04-17
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Reliance Industries Ltd

Reco Price: Rs 1077, Call Closure: Rs 1280, Revised Tgt: Rs 1420

IIFL Trading Ideas

Shareholding Pattern

Jun-16  Sep-16 Dec-16
Sector: Oil & Gas i ies Limited i
Promoters 46.49 46.48 46.48 & We had recommended a buy on Reliance Industrles‘umlted in an Idea 2 Act
note released on September 20, 2016 for a target price of Rs 1280. The stock
DII+FII 33.67 34.24 345 Stock Data has surpassed our target of Rs 1280 in today’s trading session yielding a
L ; 29,048 9 i i . Projecti
eel s): " 1 1 I ]
Sz (iR A Market cap (Rs Cr) : 230 is still more steam left in the stock. We advise investors to hold for an
Bloomberg code: AL extended price target of Rs 1420 in the coming 3-6 months translating into a
A BSE code: 500325 :
11% upside.
Share Price Trend i pae b up
FV (Rs): 10
. Div yield (%): 0.76
Rellancelnd Prices as on 06-03-17 IllplJ
125 e Reliance Industries Ltd
IIFL Trading Ideas
CMP: Rs 1,077  6-9mnths Target: Rs1,280 Upside: 19%
115 ~ Shareholding Pattern Sector: Oil & Gas
Jun16  Sepl6 Decle “Rise of the Giant”
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DIELEI! B3 CTANNSY 26 R3S range has gotten narrower. RIL made an attempt to break out of the
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Reliance Ind NSE code: REUANCE After making an attempt to break past the declining trend line in January
125 PV (Rs): 10 2016, RIL once again entered another phase of sideways movement.
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However, the March 2015 low of R$796 was the turning point for the stock as
the whole cycle shifted to a higher top higher bottom cycle. A close above
January 2016's peak of Rs.1073 confirmed the continuation of the rising
cycle.

Gathering ammunition for a multi-year breakout
RIL is not just stuck in a range for the past 29-months but for the past seven

85 ounern nw nwn RS !
indeiduals 2034 1950 1925 years. If the 29-months consolidation breakout unfolds the way it should then

Mar-16  lul-16  Nov-16 Mar-17 ESsate wie Uk s RIL may well be on the verge of a multi-year breakout which would lead the
stock to uncharted territory. However to confirm the same, RIL has to

Prices as on 06/03/2017 Share Price Trend convincingly surpass a closing of Rs.1145, pest which fresh all time highs

Analyst- Hadrien Mendonca
research@iifl.com
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cannot be ruled out.

Based on the obove evidence, the projection of the consolidation structure
indicates a potential target of Rs.1280, translating into ~19% upside. The
breakout would stand void if RIL ends below the rising trendline support of
Rs.960 on closing basis.
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I11K'L. Disclaimer

lIFL Trading Ideas

Recommendation Parameters for Fundamental/Technical Reports:

Buy — Absolute return of over +10%

Accumulate — Absolute return between 0% to +10%
Reduce — Absolute return between 0% to -10%

Sell — Absolute return below -10%

Past performance should not be taken as an indication or guarantee of future performance, and no representation or warranty,
express or implied, is made regarding future performance. Information, opinions and estimates contained in this report reflect a
judgment of its original date of publication by IIFL and are subject to change without notice. The price, value of and income from
any of the securities or financial instruments mentioned in this report can fall as well as rise. The value of securities and financial
instruments is subject to exchange rate fluctuation that may have a positive or adverse effect on the price or income of such
securities or financial instruments.

The Report also includes analysis and views of our research team. The Report is purely for information purposes and does not
construe to be investment recommendation/advice or an offer or solicitation of an offer to buy/sell any securities. The opinions
expressed in the Report are our current opinions as of the date of the Report and may be subject to change from time to time
without notice. IIL or any persons connected with it do not accept any liability arising from the use of this document.

Investors should not solely rely on the information contained in this Report and must make investment decisions based on their
own investment objectives, judgment, risk profile and financial position. The recipients of this Report may take professional
advice before acting on this information.

IIL has other business segments / divisions with independent research teams separated by 'chinese walls' catering to different
sets of customers having varying objectives, risk profiles, investment horizon, etc and therefore, may at times have, different
and contrary views on stocks, sectors and markets.

Please refer to http://www.indiainfoline.com/research/disclaimer for additional recommendation parameter, analyst disclaimer
and other disclosures.

Published in 2017. © India Infoline Ltd 2017
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For Research related queries, write at research@iifl.com
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